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Privileged information

PREVIEW FISCAL YEAR 2022 RESULTS
LLORENTE & CUENCA S.A.

25th January 2023

Llorente & Cuenca, S.A. (hereinafter, “LLYC", or the “Company”), pursuant to the provisions of Article 17 of
Regulation (EU) No. 596/2014, on market abuse, and Article 228 of the Recast Text of the Securities Market
Act, approved by Royal Legislative Decree 4/2015, of October 23, 2015 and related provisions, as well as
Circular 3/2020 of the BME Growth segment of BME MTF Equity, on information to be provided by
companies admitted to trading on the BME Growth segment of BME MTF Equity (hereinafter the “BME
Growth Circular 3/2020"), hereby informs the market of the following financial information.

In order to offer greater transparency and to provide recurring information to the stock market, the
Company, although it is not obliged to publish it according to current regulations, attaches the corporate
presentation of the 2022 results preview and 2023 budget approved by the Board of Directors on January
23rd, 2023.

Sincerely yours,
José Antonio Llorente

Chairman of the Board of Directors

LLORENTE Y CUENCA
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FY 2022 RESULTS PREVIEW*

88.9 M€ 72.7 M€ 16.0 M€

total revenue operating revenue recurring EBITDA
+39% vs 2021 +36% Vs 2021 +26% vs 2021
+10% vs 2021 Proforma +19% Organic Growth +15% Organic Growth
+99% vs 2020 +19% vs 2021 Proforma +11% vs 2021 Proforma
+81% vs 2020 +90% vs 2020

*Pending audit work

Operating revenues: total revenues less re-billings of customer services, in the DIIM (IPO brochure) corresponds to the Gross Margin
Recurring EBITDA: also known as Gross Operating Income, is the concept of Earnings Before Interest, Taxes, Depreciation and Amortization. The Company calculates recurring
EBITDA after excluding other extraordinary income/expenses.

36% GROWTH IN OPERATING REVENUE AND 26% IN RECURRING EBITDA COMPARED WITH 2021,

THUS MEETING OUR BUSINESS PLAN TARGET
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DISTRIBUTION OF OPERATING REVENUE AND RECURRING EBITDA BY
BUSINESS UNIT. FY 2022

DEEP DIGITAL AMERICA DEEP DIGITAL AMERICA
BUSINESS 32% BUSINESS 30%
32% 27%

RECURRING
EBITDA:

OPERATING
REVENUE:

- 727TM € 16.0M€

43%

EUROPE
36%
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GEOGRAPHICAL DISTRIBUTION OF OPERATING REVENUE AND
RECURRING EBITDA. FY 2022

USA
REGION 6%

EUROPE
REGION 45%

ANDES
REGION 14%

OPERATING
REVENUE:

72.7M €

N 4

NORTH
REGION 25%

SOUTH

REGION 11%

USA
REGION 7%

EUROPE
REGION 52%

RECURRING
EBITDA:

16.0M€

N 4

NORTH
REGION 18%

SOUTH
REGION 7%

ANDES
REGION 17%
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IMPACT OF 2021 ACQUISITIONS* IN 2022 OPERATING REVENUES**

REAL RATES (€000)

80% 20%
100%
100%

49% 51%

100%

Il ORGANIC

*Apache, CHINA and BESO O
ACQUISITIONS

**Pending audit work
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TALENT

1,131 167 671

LLYCERS Promotions participants at the
+17% vs 2021 15% staff Challengers program
63% Women 62% Women

BEST AGENCY TO WORK FOR 2022 by SCOPEN
Great Place to Work at 12 operations

OUR STRONG GROWTH HAS ALLOWED US TO CONTINUE INVESTING IN THE DEVELOPMENT OF OUR

TALENT
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INNOVATION

32% 800 k €

operating revenue from invested in
Deep Digital Business R&D+i
Vs 22% in 2021

Focus on Deep Learning

CONTINUOUS FOCUS ON TRANSFORMING OUR OFFERING THROUGH INNOVATION
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AWARDS

IN 2022 LLYC COUNTS
A TOTAL OF

120

national and
international
awards

MAIN AWARDS

XV
ity ?g;,q P EeT ERGN

NEWYORKFESTIVALS® - - TH E
ADVERTISINGAWARDS eficacia2022 J® vezromincn  SABRE

CORPORATE AWARDS

BUSINtSS AWARDS

&( ﬁ THE INTERNATIONAL Glrand Slam

AWARDS El ranking de Iberoameérica

"Best Communications "Communication Company of the “First creative agency in Spain”
Consultancy in Southern Year" and "Best Consulting Firm according to the Grand Slam of
Europe" at PRWeek in Europe" at the International Ibero-American creativity

Global 2022. Business organized by FIAP.

Awards 2022.
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ORGANIC BUDGET 2023*

96.0 M€ 80.0 M€

total revenue operating revenue
+8% vs 2022 +10% vs 2022
+50% vs 2021

+31% vs PROFORMA 2021

*The 2023 budget was approved by the Company's Board of Directors on January 23, 2023

17.6 M€

recurring EBITDA
+10% vs 2022

+39% VS 2021
+21% VS PROFORMA 2021

ORGANIC GROWTH DOES NOT INCLUDE POTENTIAL ACQUISITIONS IN 2023
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OPERATING REVENUE AND RECURRING EBITDA. BUDGET 2023

REAL RATES (€000)

Current Proforma Est. Year-end* Budget Y::asr‘f:rfjtz.z
OPERATING REVENUE 53.3 61.0 72.7 80.0 10%
RECURRING EBITDA 12.7 14.5 16.0 17.6 10%
% over operational income 23.8% 23.7% 22.1% 22.0%

*Financial Statements pending audit
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BREAKDOWN BY MAIN BUSINESS UNITS. BUDGET 2023

DEEP DIGITAL

BUSINESS
34%
OPERATING
REVENUE:
80.0M €
EUROPE U
35%
L .-

AMERICA
31%

——e

DEEP DIGITAL AMERICA
BUSINESS 33%
27% -
RECURRING
EBITDA:
17.6M€

EUROPE

40%

L .
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GEOGRAPHIC DISTRIBUTION. BUDGET 2023

USA REGION

NORTH

8%

EUROPE REGION

45%

I

ANDES
REGION 13%

REGION 23%

—o

OPERATING
REVENUE:

. 80.0M €

REGION 11%

USA REGION NORTH
10% REGION 19%

—o

RECURRING
EBITDA:

. 17.6M€

v ANDES
REGION 13%

14

SOUTH
REGION 9%

EUROPE
REGION 49%
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DISCLAIMER

This document has been prepared
exclusively by Llorente & Cuenca S.A. for
use during this presentation. This
document is for information purposes only
and does not constitute an offer to sale,
exchange or acquire or a solicitation of an
offer to buy any securities issued by the
Company.

This document may contain projections or
estimates regarding the future
development and results of Llorente &
Cuenca S.A.’s business, which may not
have been verified or reviewed by Llorente
& Cuenca S.A’s auditors

These estimates correspond to the
opinions and future expectations of
Llorente & Cuenca S.A. and, therefore, are
subject to and affected by risks,
uncertainties, changes in circumstances
and other factors that may cause actual
results to differ materially from the
forecasts or estimates. Llorente y Cuenca
S.A. assumes no responsibility in this
regard and undertakes no obligation to
update or review its estimates, forecasts,
opinions or expectations. Distribution of
this document in other jurisdictions may
be prohibited and recipients of this
document or those who access a copy
should be advised of these restrictions and
comply with them.

AVANCE CIERRE 2022
PRESUPUESTO 2023

This document has been provided for
information purposes only and does not
constitute, nor should it be construed as,
an offer to sell, exchange or acquire or a
solicitation of an offer to buy any shares of
Llorente & Cuenca S.A. Any decision to
purchase or invest in shares must be
made on the basis of the information
contained in the reports periodically
completed by Llorente & Cuenca S.A. and
other legal information.

This presentation is a translation of the
Spanish version. In case of discrepancy,
the Spanish version shall prevail.
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THANK YOU
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